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"OQWRGXPVIRQ | LRP  VKH &KDLURI 7 UX\WWIAHA

2 QWKHIDFHRI W KDVEHHQ D JRRG\ HDUIRUVKH IRRG P RYHP HQW7KHS . * RYH.QP HOWDQQRXQRHG
DQHZ IRRGWDMI\ QDP HGDVWHU* RRG) RRG&\ FBI Z KIFK DIP VR FUHDM D KHDOKIHU P RUH DI RUGDE®!
XVMRLQDE®! DQG UMVICHQWIRRG VA WP $ BQIMGH W1V RWHUI RRG IHDWG SRTAHY DUH EHQ) GHYHBSHGE\ WH
8. * RYHUOP HOWDQG GHYROHG JRYHUP HQW 7KHUH LV DPARQ VR HAEQAK IQGXVIM LHSRUAMY \WEIQGDLGV RQ
KHDOM\ IRRG\DBN D8. * RYH.QP HOWFRP P V¢ HQWVRUD QHZ DQIP DXZ HIDUH VADWAJ\ DQG D KRUNEX@MH

JURZ W \VIADMI\  DQG OVWP RO V FHQWDCEXGI HWDQORXQRHP HQWQFOXGHG DQ H \WMQMRQR! WHBRIW UQN
QGXVWI / A DSRVMYH P RYHIRUKHDAM ) RRG VHHP VVR 1 L.QDA@ EH RQ VIKH VIDE®

+ RZ HYHU VWHUH DUH WAGDAI QL LFDQWFK DABIQI HV DKHDG [ RUSURGXAHY | RRG UHVBLBLY DQG P DQXI DRMUHY WH
IRRG VHUMEH VHARU SRIA P DNHY/ DQG LOYHRYY 1Q GHIYHUQI WIHVHFRP P WP HQW 7KHIDUP VXSSRUAR IMP
ERW IXQGIQJ DQG W DARQ  KDVIDFHG D SHURG Rl IQWEELDN Z KIFK KDV XQUHWBIG | DUP HY Z HONHQIQI WKW
EHVE HHQWHP DQGWH JRYHUQP HQW:  HKDYH DOR VHHQWH UMHRI H IMAQJ DQG QHZ |RRG QDULDWYHV EDVHG RQ
P IV DQG G IQIRP DWRQ |HG E\ FRUSRUDW LOMUHVV DQG LQI OHQAQ) ERW SXETF RSIQIRQ DQG SRIA P DNQJ
7KHQHHG VR XQW IRRG VA MP DR FRQOWOXH EXIGIQI WKWDQG H SDQG WH FDSDAW DQG SDWZ D\ VIRU

FKDQIH DQG D MWWDQUMRQ LV FBDU

$W( DVIQJ %4-WHU Z HDUH SUYLBI HG VR EUQJ | RRG DFVRU/VRIHVIKHUILRP - DRLRW ALYLOVRALHW DQG LQYHWALQ
EXLTQI D FRQVHQVXY EDVHG P RYHP HQW/R DFKLHYH FKDQJH VIKDWEHQH LW SHRS® DQLP DY DQG VIKH

SOQHW

2 XUFR@PAYH GDLQIQ) RYHUWH SDW  \ DL/ LV WDWEXITHQ) WKWWDQG FRP P RQ JURXQG | RUDP EIMRXV FKDQIH
VENHVWP H FRXUDIH DQG DQ RSHQQHW\VR HOMUIQR GIDRIXH Z WK WRVH Z KR KRG GlLIHHMSHYSHARMHY © H
KDYH ®DUQHG KRZ YMIAWA/\VR EUQJ RIWWQ H FOXGHG DQG GMHP SRZ HIHG YRIFHV QR FRQYHDMRQV DERXWRRG
VI VWP FKDQUHIQWHS . TURP HYIGHQRH JDWHUQI DOMHZ D WILRXIK VR GHAMRQP DNQJ : HDUIHFRP P MMG
VR DGYRADWY | RUVROMRQV Z KIEK GHIYHUEHQH W | RUDOQRWHWWYRP H




Q RXUZ RUN KDV | REXVHG RQ FROMOXLQJ VR EXLAS D FRKHUHQWD@I QHG DQG P SDRFXCP RYHP HQW/R LHD@H RXUYIMRQRI P RUH SOQW DQG

®MW DQG EHWIHUP HDWDQG GDIL) 1Q 8. GIHW DQG HQDE®! D MVWUDQVMRQ VR D VXWBIQDE®! UHVIAHQWDQG DFFHVWE®! |RRG W WP ) LIRP 2 RREHU
RBHSWP EHU  Z HDRKIHYHG VR P XFK EXVWKHIH-@KDH  KLIKQKW

( DAY %-WHUGIG WH IRWPP DARQRI D) RRG 6WDMI\ $@DQFH FRQUMAY Rl DADQRHV DRURWIRRG DQG 1 DUP 1Q) VR FRRUGIQDW D FRPRYH VHWR
UHRP P HQGDWRQV DGGHWHG \R WHS . * RYHUOP HOWRUWH GHYHBRSP HOWRI WHUIRRG VIADMI\

© HHP SRZ HHG DADQRH P HP EHUZ RINRQ GIHVY FKDQIH QDUDWYHY GHOLQJ GHHSHULQWR H THARYH P HWRGV I RUIQI HQAQU |RRG SURGXAHY UHBIBLY
DQG P DQXI DRMUHY DQG KHG HYHQW WDWOQFXXGHG | DUP HUYRIEHV DRQIMGH SXEQKIQI RXUIIDMW P HADILQD JXIGHV

- HEXIOD VWRQI FDVH | RUD MWWDQUMRQ DZ D\ 1URP -QGXVIMDO LYHRAN 3URGXPARQ +3 B\ SXEQKIQI D FR GHWI QHG DADQRH GH IQUWRQRI +3
GHVIICY WP HKRGY M MMP V/ DQG HQDEBLY

© RINQJ Z W DQHZ © IRWP HG ( DWQJ YHMMUSHBIQILRXS Rl P HP EHLY Z H SXEQKHG Z IGHO VKDUHG EUH LQIVIRUWH JRYH.QP HOWDQG LHWIIOHRARU
RQ FRPYH SURIMAV | RUSLRMOQ WDQUMRQ RZ DUGVP RUH SOQW G/ DQG EHMMUP HDADQG GDILY  DQG RQWH FDVH IRUP DQGDWRY DPARQ VR DRKIHYH
WDQMRWP DARQDOKDQIHIQS . IRRG

© HKRWMGWHS . VIIUMUXP P MRQ UDADMMAH IQ|RRG DQG IDP L) EUQUIQI RYHU  FRBDIXHVILRP  DAIRWWH VHRRUVRI HWHUIQ %4 MRO
$EQIMGHWLY Z HFUHDWG HTXIW DQG MVIAFH VRROW DQG UHVRXUAHV VR VXSSRUARLI DQVDWRQY DQG IQGLYIGXDY IQ WLV Z RIN

—Z RX@ @\HWR DANQRZ BIGIHWHKDUG Z RINRI WH ( DWQJ YAWUWDP  GIGE\ 6DUDK :  DNHIHG WDWKDV P DGH VXK EU@DQWZ. RIN SRWEG! WY\ HDU DQG
HWQGP \ WDONWWWHP P RRNQJ IRZ DGR VHHQI WHWDP  DQG RXUZ RUIN FROWXH VR KDYH LP SDRAQ WH \ HDUDKHDG XQGHUWH GDGHUKIS Rl
SHEHAD 6XQMU -QMUP ([ HEXWH' IWHARU Z KIOWSDUK LVRQ P DIMLQW GDYH

) LOD® —Z DQWR H WIQG P \ WDQWR | XQGHLY DQG WKVMHY

© HDUHKXJIHO JUDM XQRUWH [ LODQADOXSSRUMMDAWP DNHVRXUZ RINSRWE®! QDP HD JUDQWXQGIQI UHFHYHG ILRP WH 2 DN) RXQGDMRQ WH
RKQ( @IP DQ) RXQEIMRQ + HDIM\ ) RRG + HDIM\ 3OQHW7IORRGPAYH %4IDQ0 HIFHU7TUAWWSJIW) RRGLIHERWIN $)1  DQGRXUP HP EHY

© HDUH DOR JUDW XOR RXUYRDUG | RUMHULQYDOXDE®! FRQWEXWRQV DQG VXSSRUNZ W VSHADOMDONV VR 7UMMHV Z KR IMSSHG GRZ Q WIV\ HDU IQFOGIQU

IRXQGEQI ERDUGP HP EHW&DILH2 [ ERURZ DQG&DIRAM F. HQQD DQG 7UHDVXHUL IEN' XJGD®! : HDORZHBRP HG  QHZ 7UKVIMHVDQG—BRNIRWZ DG \R
ZRINQJ Z W WHP VR I XUMHUMAHQIWHQ RXURLI DQMVOWRQ P MRQ DQG P RYHP HQWQ WH\ HDUDKHDG
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2 XUYIMRQ

2 XUYIMRQ LVIRUHYH) RQHIQWH S . VR HDWORXUMKLQJ DQG
DIIRUGDE®I IRRG Z WK P RUH SOQW DQG G DQG EHMAUP HDW

DQGGDIY  SUIRGXFHGIQDZ D\ VR EHQH IMSHRS®! DQIP DY
DQG WH SOQHW

2 XUP IMMRQ

7KH ( DAQJ %4-WMUP DMMRQ LV VR FDEOVH WH WDQUMRQ
VRZ DUGVP RUH SOQW DQG G/ DQG EMWAUP HDWDQG GDILY 1Q
WHS . 1Q RUGHUVR DGGLHW WH LOMUFRQQHPAQI KHDAK
HARQRP IE 1RRG VHRXUW QDVUH DQG FTP DWW FKDQI H FUVHY

© HDUH D FRADERWDAYH DADQAH Z RINQJ VR P DNHS . IRRG
DQG | DLP 1QJ | DILHUDQG P RUH VXWWIIQDE®! E\ FRRUGODWQJ
DQG DFFHBILDWQJ P HP EHUDPARQ : H EUQUI RXUGLYHUH

P HP EHUKLS VRIHWHUVR EXLE WKMADQG VKDUH WHU

NQRZ BGIGJH DI Q RQ SURUW DPARQV DQG FRAERWDW DRLRW

DQG EH\ RQG WH DADQAH VR DRKIHYHWH ~ DRARQVRI WH
YHMWUE\ + DOSRDGP DS RXURR G-MJ QHG WADWI LIE VAR

UHFRP P HQGDMRQV | RUVHRRWY LQ WH | RRG HQYLLRQP HQW
* RYHUQP HQWS . DQG' HYROHG ) RRG5HIO) RRG 6HUMFH
3URGXFHY/ DQG , QYHWRW/

© HDIP VR VBANGI WH OFNRI SLIRIUHW RQ SLRGXAQI DQG
FRQUXP LQJ ®MW DQG EHWMAUP HDAIQ WIVFRXQW  E\ D
UHGXPURQ LQ P HDWDQG GDILY FRQVXP SWRQ Z W, EHWHAU
WEQGDUGV | RUUHP DIQIQI DQIP DCDIUFX@XUH E\

2 XUP HP EHW/

6XSSRUAQJ RUI DQLVDVIRQV
$PUWRQ RQ 6DV %4\ 9DFN _ 94IMIK ' LEMWAME $\WRADARQ  &KDQILQJ

0 DINHW _ &RP P XQW 6XSSRUMG $JUEXOMH _ &RP SDWMRQ [Q
© RUB )DP QY ' LYHUH 1XWMRQ $WRADARQ _ (GIQEXUK
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( QYILRQP HQADQG) DLP IQJ 0 DGHIQ+DANQH. 0 DGLH%DYD 1 HZ

(FRQRP IFV ) RXQGDARQ _ 1R 0 MH (Q 3@WE 10 (3 _ 3DWMWH IRU
JUH _3WR9HJ 8. _ 5HDO=HWR _ 563% 563&$ _ 5638&$ $WXUHG _
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0 DSVRI WDYHY 8. DQG ( XWRSH

: HSUHVHQWHG DW

%HDQ &RDOLWLRQ 8. PHHWLQJ 1RY RQ 3XEOLF $WWLWXGHYV
6XUYH\

8QLYHUVLW\ RI 5HDGLQJ ZRUNVKRS ODXQFK RI GUDIW UHSRUW
5HJXODWRU\ WRROV IRU D +HDOWK\ DQG 6XVWDLQDEOH 'LHW
$FKLHYLQJ 1HW =HUR DW ,QGXVWU\ FRQIHUHQFH

&HQWUH IRU &DQPDWEGERFLDO 7UDQVIRUPDWLRQV

&$67 DQG &OLPDWH %DURPHWHU SDQHO $SSHWLWH IRU FKDQJH"
3XEOLF HQJDJHPHQW ZLWK FOLPDWH IULHQGO\ GLHWV LQ

6(5$ /DERXU (QYLURQPHQW &DPSDLJQ )285 3$:6 8. DQG

1IDWXUH J)ULHQGO\ )DUPLQJ 1HWZRUN SDQHO GXULQJ WKH

IDERXU &RQIHUHQFH

+HDOWK\ )RRG +HDOWK\ 30DQHW +)+3 DQQXDO HYHQW LQ 3RODQG

‘H GHOLYHUHG

‘DOHV ZRUNVKRS ZLWK )RRG 3ROLF\ $OOLDQFH &\PUX

6FRRODQG ZRUNVKRS ZLWK *RRG )RRG 1DWLRQ /LYLQJ /DE DW 8QL RI (GLQEXUJK

/JHVV DQG %HWWHU &KDQJLQJ WKH UHWDLO DQG PDQXIDFWXULQJ HQYLURQPHQW GLC
PUPLQJ DQG GLHWDU\ FKDQJH EXLOGLQJ FRPPRQ JURXQG GD\ HYHQW

+RZ WR EH DQ DQWL UDFLVW RUJDQLVDWLRQ RQOLQH WUDLQLQJ ZRUNVKRSV
*DWKHULQJ 7DEOH VXPPLW HYHQW

$QQXDO DOOLDQFH LQ SHUVRQ HYHQW

(DWLQJ %HWWHU 6XPPHU :HELQDUYV

25)& SDQHM&LFDO +RQHVW\ LQ DFWLRQ 3DYLQJ WKH ?™' 'RU IRRG DQG UDFLDO MXVYV

DQG %YHWWHU OHDW ORUH 30DQWYV 2SSRUWXQLWLHV IRc ;o SERRJYRP VKH* DWKHUQJ 7DE®I
6XP P IW%LWRO



) RRG 6VWDVIAJ\ $ GIDQFHV

7KHS8 . * RYH.QP HOW DQQRXQAHP HQAR! DIRRG VWDWAJ\ KDV P HDQUWINDZ H KDYH
LOYHVIMG H WD HQHUI\ DQG LHVRXUAHV IQ FR RUGIQDWQ) DRARQ DRLRW WH VHRRUVR 1Q OXHQRH W
GHYHBSP HOW'l WLV [P SRUBQASIHAH Rl SIRSRVHG SRIR LV GHOYHUHG Z HODQG FDQ IRIQ WH
GRW DFLRW \WH IRRGM WP IMSUHVHQW D LHDCRSSRUMQU IR DFFHBIDM DPARQ DI DIQW

( DAQ) Y-V YANMU% + DDSRDGP DS

"Q UHAVSRQWH R WL RSSRUMQW Z H FRQYHQHG WH ) RRG 6WDVIAJ\ $ @DQFHV R HQUXH Z H
KDYH D FRKHIHQWRIEH DQG XQULIHG URGH LQ VXSSRUMY WH GHYHBSP HOADQG GHIYHY RI D
VXFRHWIXGB . ) RRG6BWDMI\  7KH ILYH DADQRHV ( DWQJ Y- \WHU 6XVEIO 2 EHMW + HDUOK
S$SODOFH ;. 1IGMH DG &RXQW MGH/ ION DQG 3OQNEDVHG ) RRG $@DOFH LHSUHVHQARYHU
AYIO/RAHW DQG EXVIGHW RU DQVDWRQV VSDQQIQ) KHDOM. DQP DY HIDIH FRQMHUDARQ IRRG
SIRGXPRQ 1DLP Q) DQG VRADOMWWEH VHRARWY "Q ZHP HMHIXOWD \R DDIQRQ D VHW
R UHFRP P HQGDMRQV\R 8 . * RYHLOP HQWSRTR P DNHY Z KIEK Z HIH UHFHQWD SXEQKHG 1Q

' HAHP EHUWIY\ HDUDQGEDANHGE\ RYHU  RUDQVDWRQV DRURW WH [ LYH DADQRHV 7KLY

Z RUNDOR UHVXEMG Q [QRIHDVHG FRERWDAWRQ Z W RXUDADQRH P HP EHWY IQYROHG [Q SRR
DGYRFDA WURXJIK RXULHIX@U3RMA JWRXS 1Q

© RUNLQJ Z VK VIKH ( DVIQJ 9HWHUVHDP  RYHU
VIKH SDVW HDUKDV EHHQ D UHDCKLI K@ KW RU
VKH 2 EHMIW + HDOK $ @DQFH 7KH) RRG
BWDWAI\ $ @DQFHV\KRZ VKRZ P XFK
VWURQIHUZ HDUH Z KHQ Z HZ RWN VRRI HVIKHU
DQG ( DV Y-HWIHUKDV EHHQ LOWUXP HQVIDOLQ
EXLAELQ] VKDWKQIW  7KHIUEUQJILQI XV
VRIHVKHURQ SRAF\ DGYRFDR DQG

P DQGDVRU HSRUAQJ SUQFLS®N DQG

P HVULFV KDYH KHGSHG FUHDVIA FRQVWHQR
FOUW DQG DP EMRQ W EHHQ D SGDVXWH
VR Z RIN DRQIMGH VIKHP  VKLV\ HDU

. DVKDUQH -HQQHU
" IUHARU
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5 H\/SR%LQJ VIR QD\ARQDO % XQMQJ VR P DQ\ YRIFHV DFLRW VKH VHRVRU

( DVIQJ %4-WIHUDP SQ@ LHV RXUFRGBIFVIYH LP SDFW
RSSRUXQIVIHY | RUDPIRQ GG DS HXCFSSRK QU .
FRADERWDMRQ 7KLY LV HVSHFLD@ VIP HO DVZ H
Z RUN VR HQVXUH VIKH QHZ 1 DIRQDO) RRG
6WDVIAJ\ LV LW RUSXUSRWH
© HKDYH HQIDIHG [QWH IRTRZ LQJ 1Q UHVSRQVH R RSSRUMQUEN | RUDPRQ

7KH ( DWW %4-WIHU5 RDGP DS KDV EHHQ
‘H UHIUHVKHG RXU %HWWHU %\ +DOI 5RDGPDS DQG LOYDOXDE® LQ KHBLQJ XV DUAFX VA VIKH
(QYLURQPHQW )RRG 5XUDO $IIDLUV '()5% )RRG 6\ FKDQJH Z HZ DQWVR VHH LQ RXUI RRG i WP
KDV VWUHQIVIKHQHG RXURZ Q FDQ@ VR HQVXLH
HYHU FKLGS KDV DFFHW VR QXVUMRXV VFKRRO

'H HQJDJHG LQ DGYRFDF\ LQ FROODERUDWLRQ ZLWk IRRG 2 KLG1 IXLGLQ) DG HAUPKLQ) RXU

WR WKH 6FRWWLVK *RYHUQPHQW V *RRG )RRG 1DWL P A0 124 [EIRIE) Gt JIRGLIRE DRLReY
VWKHZ IGHUIRRGM WP : HUWHSWRXGWR EH

‘H UHVSRQGHG WR WKH *RYHUQPHQW V ODQG XVH II

‘H UHVSRQGHG WR 30DLG &\PUX V FDOO IRU IRRG S SDUARI VIKH D@DQFH DQG &RN | RWZ DUG VR
‘HOVK HOHFWLRQ PDQLIHVWR SODQQLQJ FROVOXLQJ VR SXWK |RUP HDQLQJIXO
VXWIDLQDE®1 FKDQJ H VIRI HVIKHU

‘H SDUWLFLSDWHG LQ ZRUNVKRS FRQVXOWDWLRQV
VWUDWHIJ\ *RRG )RRG &\FOH DQG ZHUH OLVWHG DV
JRRG 6WUDWHJ\ UHYLHZ DORQJVLGH VRPH RI RXU C

‘H DWWHQGHG WKH ODXQFK RI WKH *RRG )RRG &\F( 6VIASKDQLH 6@VIAUO %
'()5% IRU )RRG 6HFXULW\ DQG 5XUDO $IIDLUV LQ %U| ) RXQGHUDQG &KIH ( [ HEXWYH

‘H KHOG PHHWLQJV ZLWK NH\ FLYLO VHUYDQWYV

‘H KRVWHG D SDQHO ZLWK 6(5%$ /DERXU HQYLURQPH
WKH 1DWXUH )ULHQGO\ )DUPLQJ 1HWZRUN GXULQJ V
(DWLQJ PRUH *UHHQ V +RZ FDQ ZH UHVWRUH WKH
IDUPLQJ QDWXUH DQG DQLPDO ZHOIDUH

‘H FROODERUDWHG RQ D )RRG 6WUDWHJI\ $OOLDQFH
ODWHU SXEOLVKHG LQ '"HFHPEHU DV DQ RSHQ OF



&KDQJILQJ VKH 1 DUDVIYH

© H FRQMDXHG \R EXIG FRQIIGHQRH DQG WXWADP RQJ RXUP HP EHLY FUHDWJ D P RUHVR@S EDVH IRU
VXFRHVWIXCDGYRFDR VRZ DGV DRKIHYIQU P RUH SOQW DQG G/ DQG EHWMU P HDADQG GDILY - 7KIV/\ HDU

Z HIRFXVHG RQ WKDUSHQIQI RXUXQGHUAMRIQGQI DQG VWDWILE DDIQP HOAEDVHG RQ GDUQIQIV I URP
3KDWH R WH &KDQILQ) WH 1 DUDWYH Z RINVAHDP

TKURXIK WH RQEH Z RINKRSV Z KIFK VRN SOFH 1Q Z HGDUOHG WDWOQ RUGHUVR DRKIHYH

WKH VKDUHG XQGHUAMIQGIQ) DQG VRIS WKVWRQ DGYRFDWD |RUGHVIY FKDQIH DRURW RXUELRDG

P HP EHUKIS Z HQHHGHG VR JR GHHSHUDQG | DAMAM FRXUDI HRXV DQG KRGHWWFRQYHWDWRQY RQ
ZKHHZHDDIQ DVZ HODV RQWH UHDEEGANHW Z KIFK FDQ KIQGHUXVILRP EHQI VXFFHWMIXAQ
IQOHQAQI GHAMRQ P DNHWY 7KH IRWP DWRUGHIYHUQ) WLV Z DV GYIGHG LOR WUHH GMAQPWZ D\ VR
ZRINQI GDUQI \KDSIQJ DQG DGYRADAQY : HFXUDMG D IRXUMMS SURFHW R HQDE®I RXU

P HP EHY/WR Z RINP RUH HIHPAYHD \RZ DUBV RXUY-WHMU% . + DDSRDGP DS VRIHWHU ) UMD Z H

Z RUNHG FRIERIDAYHO R IGHQM\ WH FKDBIQIHV P HP EHLYIDFH WHQ KRWMG D GHHS GLYH HYHQMIR
SURYIGH VSDFH \R GDLQ RQWH VRSIE ILRP H SHUW DQG SHHWY 7KLY FX® IQDWG LQ WH FR FLHDARQRI
DP HWDILQI JXIGH VR KHS VKDSH P HP EHY Z RINDQG Z KIFK IVQRZ EHIQI XVHG E\ DADQRHV

P HP EHLY DVZ HODV RWHWY 1Q WH VHRRU

© HDWHEXIGIQI RQWH VXFRHW Rl WLY DSSURDAK 1Q WH\ HDUDKHDG Z WY HYHQW SOQQHG RQ
IQOHQAQI SRIA DQG WH IRRG VHYEH VHARU

0 HWDJLQJ JXLGHV

7KIV\ HDU Z H GHOYHUHG WH DERYH SURFHW/\E IFH IRUUHVIBIBLY P DQXIDAMUHY DQGIDP HY : H
SXEQKHG WH IAMUHH R RXUVHRRUP HAWDIIQ) IXIGHY 3URGXAHLY 5HIGBLY DQG 0 DQXI DRMUHLY
Z KIEK SURYIGH WXWWMG HYIGHQPHG J XIGDQPH VR VXSSRUNMH DADQAH 1Q W IQI HQAQ) ADWMI\

0 HP EHY KDYH UHSRUMG WDWKH JXIGHV DUH SURYIQJ R EH D YHY XVH XORROIQIRWP 1Q) KRZ WH
DSSURDAK FRQYHWDWRQV Z MK DRRLY 1Q WH UHBIYDQWHARLY 7KH. KDYH DOR EHHQ XVHG E\ DADQRH
P HP EHWY/Z KHQ GHYHBSIQJ IQMUDCBRVMRQ SDSHWY DQG [Q KLIK GIYHOHVIIADGYRADR : HKDYH
UHFHYHG LOMHWILRP  RXWMGH WH DADQAH VR VKDUH WL IXIGDQRH IRUH DP S® Z HZ HH UHRHQW®
LOYIWG VR SUAVHQWNH 3URGXFHUP HADIIQU JXIGH VR WH ( XLIRSHDQ) RRG 3RTR &RDDARQ

—KDG DQ XU HQWQHHG VR Z U VRP HVIKLQJ
FRQFLVH DQG Z H@FLDI WAG | RUD Z DVIAU
EUHILQJ RQVIKHLR®IRI P HDWQ D MWW
WDQVMRQ | RUI DLP HU/ DQG HDVAWY  VIKH
P HWDJLQJ JXLGHV KDG MOWWWKH WKW

@QJIXDJIH

OLFNL+ LG
6WDWI IF / HDG RQ $ JUFXOXH

&@FN KHUHWR YIHZ  J XIGHV


https://eating-better.org/projects/changing-the-narrative/

/KHIDWP HUYRLFH

&HQMUQ 1DUP HUYRIFHV IQ WH IRRG DQG | DLP 1Q) WDQMMRQ P RYHP HQWKDV D D V EHHQ HWHQWDOEX\WDI DIQWD EDFNGLRS RI Z IGHVSUHDG |1 DUP HU
VIWKJJ® DQG SIRMV WILY EHFDP HD SURUW : HVBUMG Z W, D SDQHAGVRXVMRQ DAMH 2 [ |RUG 5HDO) DUP LQJ &RQIHUHQRH WBIG %4-WHMUO HDW
0 RUIH3OQW 2 SSRUMQWHVIRU) DUP HY' : HZ RUINHG FBVHD Z W P HP EHW/IURP Z IMIQ\WH I DUP LQJ VHRVRU QDP HO WH 1 DWUH ) UHQGO ) DUP 1QU
1 HVE RN 3DWKUH IRU/ LIH 6X\WEIQDE®! ) RRG 7UKVADQG WH 6RICEWRADWRQ R EXIC XQGHUAMIQGEQI DQG DZ DIHQHW IRURXUP HP EHLY RQ WH MXHV
IDUP HY/1DPH DQG KRZ WHVH DI HAMDPARQ ViR WDQVMMRQ VR BV DQG EHWHMUP HDADQG GDILY

2 XUVE R 1Q SHVRQ HYHQW XQGHUWH W1 ) DUP 1Q) DQG AHBY AKDQIH EXI@IQ) FRP P RQJWRXQG IQFOGHG D SDQHOR! 1DWP HY DQG P HP EHLY Z KR KHSHG
BDG WH FRQYHW/DWRQ RQ WH EDULIHLY DQG RSSRUMQMAY LHDWY \R IDLP LQJ \VRZ DUGV P RUH VXVAMIQDE®! QDUMUH [UHQGD VWP V 7KH IIBAMWHWMERQ Z DV

DWERP \KHG) DLP Q. HQAD SDWXH IHG QHWRANIDWP  SWDPWAQ) LHIHQHDAYH P HWRGY 7KLY Z DV YHY Z HODMMQGHG E\ DRRRW VHRRIDAJLRXS Rl

P HP EHY DQG H WLODOFR@ERWDRY IQFGGEQI D' () 5$ UHSUHVHQUEMYH DQG D UHSUHVHQMAYH ILRP WH &TP DWW &KDQIH &RP P MMH 7KLY DOR SURYIGHG
SRZ HUXOFRQM WDQG IQVSILDARQ IRUVRP H FRXUDI HRXV GVRXWWRQV RQ WH UHDDWAVRI 1DUP LQJ DQG WH FKDQIH QHHGHG VR DRKIHYH WH IRRG VI VAMP ZH

QHHG Z KIEK Z HIRFXWHG RQ 1Q WH VHARQG HYHQADARDP B\ 6\WHHWL. DXUDCBDLNIQ/ RQGRQ

"QRXU DQQXDIDADQRH HYHQWZ H KRWMG D) XWUH ) RRG 6\ \IMP / HDGHLY SDQHO$P RQJ WH JXHWWSHDNHWYY RQ WH SDQH HH\ RXQJ IDWP HY ZKR
JDYH LOVSILDARQDIDFFRXQW R WHUH, SHUHQRHY DQG Z KDAKH. 1HHOMH 1DUP LQJ VHRRUQHHGY VR EH VXFRHWIXOVXW.QDE B! DQG UVAHQW7KH SDQHO

Z DV D UHDOKLI KW KWRUWRVH 1Q DAMQGDQRH DQG P DQ. DADQRH P HP EHY UHSRUMG | HHER LQVSILHG DQG HQHU IVHG VR IQFGGH GMHUKHDLG YRIEHV P RUH
IQWHUZ RN

~Ql XXHQFLQJ VIKH UHVIDLODQG P DQXI DRVWUQ] VHFVRRUY

2 XUGHHSHUH SEUDARQ LOR [Q OHQAQI WH IRRG UMBIIADQG P DOXI DPXUQI VHRRLY BIG XV VR KRG D Z RINKRS HYHQAN®IG / HW DQG %-HWMU &KDQIIQ
WH UAVIICDQG P DQXI DRMUQI HOYILRQP HQW:  H IQYIWG |RRG EXVIGHW H| SHUV VR VKDUH WHUNQRZ BIGIH  DQG KHDUG IQWI KWKOAMRUHY DERXVKRZ
DI LHY DUH DGRSWG DQG GHAMRQV DUH P DGH 1Q WH URBIOHRARU 7KH Z RINKRS SLRYIGHG P HP EHWY Z W H I HPRYH VRRY VR VXSSRUNMHP 1Q WHU
UHEICDGYRADA.  DQG LQIRWP HG WH SXEGFDARQ RI RXUP HADILQD IXIGH RQ UAVILBILY DQG P DQXI DRMUHY/

$BRQMCHRXUZ RINZ W P HP EHY RQ UHIADQG P DQXIDRANUQI DGYRFDR RXU( [ HRXWYH' IWHARU 6DUK : DNHIHG DOR Z IRW VX R DUNFGN XUILQJ)
EXMOHWHV 1Q WH VHRARUVR ERWUDD Q WHUEXMOHRW DQG VMEBELIQDELON VWDMI IRV 7KHVH Z HH SXEQKHG 1Q 7KH* LIRFHU DQGW@IG_LRZ V8. JURAHY V
FKDOAHWR 1Q GHCARHWHIRRGVADWD\ - DQG_6XWIRICDEIQN WP V QHHG UHDOBRZ HIRYHUEXMORW VDWW



https://www.thegrocer.co.uk/comment-and-opinion/now-is-uk-grocerys-chance-to-influence-the-food-strategy/704164.article
https://www.thegrocer.co.uk/comment-and-opinion/now-is-uk-grocerys-chance-to-influence-the-food-strategy/704164.article
https://www.thegrocer.co.uk/comment-and-opinion/sustainability-teams-need-real-power-over-business-strategy/698362.article

3XEQF $ WIMXGHV 6 XUYH\

7R VX83R&KDQJIJLQJ WKH 1DUUDWLYH DV ZHOO DV UHVRXUFLQJ WKH DOOLDQFH ZLWK IDFW
DQQXDO QDWLRQDO®BXHMHIUSHIWWOQWHEHHNKEXKXYHUH\Y KRZ WKH JHQHUDO SXEOLF IHHOV DERX
DQG OHVV DQG EHWWHU PHDW DQG GDLU\ 7KLV \HDU ZH FROODERUDWHG ZLWK DOOLDQFH
VXUYH\ WR LQFOXGH D VHFWLRQ RQ WKH SXEOLF V YLHZV RQ HDWLQJ PRUH EHDQV DQG SX
RSHQ WR PHDW UHGXFWLRQ URVH WR I[URP WKH SUHYLRXV \HDU V "W DOVR VKRZHG
HDW PRUH EHDQV FRPSDUHG WR MXVW ZKR VDLG WKH\ GLG QRW ZLWK DIJUHHLQJ WK

7KH UHVXOWYV RI WKLV VXUYH\ DUH ZLGHO\ XVHG DQG UHIHUHQFHG E\ PHPEHUV DQG KDYH
JRRWSULQW WKH 6XVWDLQDEOH )RRG 7UXVW 'HVPRJ +XEEXE /$&%$ $)1 1HWZRUN DQG WI

. HTIOQAEQIN
3XEQF Z LI QHW VR LHGXFH v ﬁ
P HDWFRQWXP SVIRQLVJRZ 1QJ
EXVP IMFROFHSVIRQV SHOMMW
Rl SHRS®! DWH XW R ViKH

HDVIQJ W P HDW SRSXMWRQ KDYH
$QIP DZ HODWH DI | RUGDELDW VKDQVKH\ Z HWHD LQFUHDVHG VKHLUP HDW
DQG SURYHQDQFH RXVE HIK \ HDUDJR FRQVXP SVIRQ RYHUVKH
FQP D\i4 DQG KHDOK DV GUYHW/RI SDWA HDU

FKDQIH
Q %HDQV DQG SXAHV SUHVHOWD @ﬁ
a

P DNRUXQUDSSHG RSSRUXQIW
$® RW Rl SHRS®I HDWP HDWBIW

WDQ WP HVDZ HHN &QFN KHUH | RUX@VXUYHL


https://www.eating-better.org/news-and-reports/reports/public-are-willing-to-reduce-meat-consumption-but-perception-gap-remains/
https://eating-better.org/site/assets/files/13213/public_attitudes_survey_final.pdf

-QGXWULDQ' LYHWRFN 3 LRGXPARQ

7KLV Z DV D @QGP DN\ HDUIRUWLY Z RINVWHDP DV Z H SXEQKHG :_H OQHHG VR V0! DERXWOGXMAMDO
OMHRAN SLRGXPARQ D 1RXQGDWRQDAHVRXUAH Z KIEK IRBZ HGRQIWRP RXUP XHK UHDG_:_ HOHHGWR

VB! DERXWEKIENHO UHSRUV: - H QHHG VR VB! DERXWIQGX\MDODYHRAN SLRGXFURQ VHW RXVINH
DADQAHY FRPAYHD DI UHHG GHIQMRQ RI "QGXVMDO LYHWRAN3URGXPURQ 7/ 3 DQG WP HMRGY "W/
WH | LUANAMS 1Q DRKIEMQI RXUDIP Rl D MWMDQUMRQDZ D\ ILRP WHVH P HWRGV E\ GHIQIQ) Z KIEK
SURGXPMRQ VA WP V/ DQG Vi MMP - HQDEBLY DUH LHVSRQVE®! IRUGDP DIHVR KHDEX. DQIP DX HIDUH

DQG WH HOYLRQP HQWWSUHVHQW D FBDU HYIGHQRH EDVHG FDVH IRUFKDQIH GUDZ 1Q) RQ DADQFH
ZIGH UHVHDURK. LOVIKW DQG SURUMAY

7KH UAVRXUPH Z DV R GHMJIQHG Z MY DADQRH P HP EHWY IRTRZ L) H WIQWYH FRQUXEIMRQ DQG
FRAERIDARQ Z W DVMHUQI JIRXS IQFBGQ] P HP EHY  LIRXQGVRI DADQFH Z 1GH FRQUXGIMRQ
FROXOIMRQZ W  H WLDARUDQMDWRQY DQG P HP EHWY SWIRYIGIQI GILHPWHHGEDAN\VRZ DUGV
WH ILQDAHVRXUH

7KH UAVRXUPH KDV MQPH EHHQ XVHG E\ P HP EHWYY VR FHOWUWHUDU XP HQW RQ HQGQJ IQGX\WMDO
QHRANSIRGXPMRQ IQWHS .  QRIE® P HQWRQHG DV SDUARI D 6XVELQ DADQAH EUHIQ) GXUQI D

© H\WY LQWMU+ DOGHEDW RQ DQIP DO HIDUH WEQGDUGV 1Q DIUEXGMUH DQG IQFBGHG DV H FHSWRQDO
QRQ FRQIHIHQFH LHDWG P DMUDCRQWH 2 [ IRUG 5HDO) DUP 1Q) &RQIHIHQFH Z HEW : HDWH
PXUHQ® EXICIQ) RQ WL Z RINE\ FREDERIDAY] Z W P HP EHY/VR FUHDM DVIADMI\ DV\R KRZ \R
DFKIHYH D MOWWADQMMRQ LZ D IURP */ 3 P HWRGV

2 XUFR@ERWAWYH DQG DPWRQ | RFXVHG DSSURDAK RQ HQIDILQI JRYHUQP HOWDQG IQGXVIM RQ D
WDQMMRQDZ D\ [URP */ 3 KDV ®IG R IQFUHDVHG SDUNFASDARQ [Q RQJRIQ) Z RINWDWRWHLY DUH BDGIQ
© H KDYH UHFHQW IRIQHG WH VMHUQI JURXS IRU&/ ( $5 DIDWP IQJ IRRG AYIE VRAHW DQG
EXVIGHW FRQVRUXP  DGYRFDAWY |RULP SLRYHG GDVD DQG OEHE@Y 1Q IRRG VXSS® AKDIQV DQG MWRQ
WH $G UHH &MV MHUQD JURXS HAREDQKHG R DEGUHW WH DGYHUNAQ) RI LQGXVMDCP HDADQG
GO : HDOR SDUANFASDWM IQ UHIXOUVADMI\ VHAVMRQV KRAMG E\ WH 30QW) 1AM HDOMFDUH
FRDOARQ DIP LQJ VR DFKIHYH WH DGRSWRQ R D SOQAEDVHG IRRG SIRYMRQIQWH 8 . SXETF KHDIM
VHRRU WKIWY IHIDQRH DZ D, IWRP 77 3

( DVIQJ %4-WIHUV Z RN RQ LOVHQWLYH QYHWIRFN
SURGXPVIRQ KDV EHHQ VWDQVI RUP DIRQDO 7KH
UHSRUN:_H QHHG VR VDO DERXWOGXWDO
QYHWRFN SLRGXPVIRQ KDV FKDQIHG VIKH

JDP H ( DRI YHWHUDH Z RINLQJ Z VK

FRXUWDJH LOWAGR) HQFH DQG DQ LOVSLUQ]
DSSLRDFK VR MOWIFH VR EUQJ RQH RI VRGD\ V

P RW\SUHWLQJ HQYLLRQP HQVIDOFK DABIQI HV
LOVR VKH P DLOWHDP

5XW : HWFRWV
&P DW DQG 1 DWH ( P HUHQR
&DP SDLJQ &RRUEQDRU

sustarn

&@FN KHUH | RUI XCEUHVRXURH


https://www.eating-better.org/site/assets/files/11779/we_need_to_talk_about_industrial_livestock_production_final.pdf
https://www.eating-better.org/site/assets/files/11779/we_need_to_talk_about_industrial_livestock_production_final.pdf
https://www.eating-better.org/site/assets/files/1779/eb_weneedtotalkaboutchicken_feb20_a4_final.pdf
https://www.eating-better.org/site/assets/files/1779/eb_weneedtotalkaboutchicken_feb20_a4_final.pdf
https://www.eating-better.org/site/assets/files/11779/we_need_to_talk_about_industrial_livestock_production_final.pdf
https://www.eating-better.org/site/assets/files/11779/we_need_to_talk_about_industrial_livestock_production_final.pdf
https://eating-better.org/projects/industrial-livestock-production/
https://www.linkedin.com/company/1093221/?lipi=urn%3Ali%3Apage%3Ad_flagship3_profile_view_base%3BTt5h7dUaTa6JmkN5XYZfFw%3D%3D
https://www.linkedin.com/company/1093221/?lipi=urn%3Ali%3Apage%3Ad_flagship3_profile_view_base%3BTt5h7dUaTa6JmkN5XYZfFw%3D%3D

( DVIQQJ YdAHWIHUS HVIDLO® LRXS

7DNQJ GDLQQIVIWRP &KDQIIQI WH 1 DUDWH DQG RXU 3 ZRWN ZHIRWP HGDZ RINQJ
JIRXSR  D@DQFHP HP EHWY/Z KR HQIDJH Z WK |RRG UMY DQG P DQXIDRAXUHY DQG Z KR
DUH XQWMG 1Q WHUDP EIMRQ VR VKIWBLRGXPMRQ DZ D\ ILRP LQGXVMDCP HRGV 7RIHWHU
WLV JURXS KDV GHYHBRSHG DQ ( DY %4-WMUS FVILGBWDMI\ Z KIEK IGHQWIHY WH UR®I WDW
IRRG EXVIQHWHV KDYH LQ HQDE@ D \KIVWRZ DGV P RUH SOQN GM/ DQG EHMUP HDADQG
GO KHSV R FRIPAYHD DP S@\ WH [P SDARI RXUH MAQJ Z RIN DQG IGHQWIHY
RSSRUMQWAV | RUFRMERWDAYH DAARQ

7KHJIWRXS SXEQKHG  EUH LQIVWIV\ HDU RQH RQ RXUFRGWYH SURUMAY IRUSLIRMO
"WDQUMRQ\VRZ DGV P RUH SOQMBMY DQG EHAMUP HDADQG GDILY [RUWH UHBICDQG

P DQXIDRAMUQ) VHRRWY Z KIFK KDV EHHQ XVHG IRURQ JRIQJ HQIDIHP HQWZ I WWH "QUMYMWM R
* IRAHY ' MAUEXWRQDQG P DRUUHIBLY IQWHS . DQG DQRWHURQ WH FDVH [RU

P DOGDRY DPWRQ VR DEKIHYH WDQM RUP DWRQDOFKDQIHIQ8 . IRRG Z KIFK KDV EHHQ WKDHG 1Q
8. DQG(8 IRRGDQGIDP I IRKP V

"QUHVSRQHWR WHS . * RYHLDP HOW/-XCH DQQRXQAHP HOARQ P DQGDWRU LHSRUAY IRU
UHVEIBLY ( DAQ) Y-WHMUBIG RQWH GHYHBSP HQAR! D FR RUGIQDMG JRYHLOP HONEUH QY
SDSHURQP DQGDRY UHSRUMY WDAIRHV EH RQG KHDBK\ VDBV RI |RRG DQG LOFRUSRIDMY

P HWIEV RQ WH VSMEHE HHQ SOQADQG DQIP DCSLIRMOQ [ XMDQG YHI HIBE®! VDBV DQG F@P DM
HP MMRQV 7KLY Z DVFR GHYHBSHG Z IW WH 2 EHVW + HDAK $@DQPH DG DOR VXSSRUMG E\
6XWWHIQ : LGOH DQG &RXQMMGH/ "L, DQG&/ ($5 UHSUWHQMY  RUDQVDMRQY SAV
DORWHU  IQEIMGXDARWDQVMRQY 7KH EUHILQ) Z DVZ HOLHAHYHG E\ UHSUHVHQWMYHY DW
WH' HSDUR HOWRI + HDEM DQG 6RADCGRDH WH'  HSDUR HQWRU( QVLRQP HOW) RRG DQG
5XUDCH 1 DILY DQG | HDMUHG LQ SXETFDWRQV VXAK DV) RRBUQW* UHHQ 4 XHHQ DQG \WH S .

+ HDOY $@DQFH |RUETP DM &KDQIHV Z HEVIWM

3URUMHV | RULHVIDLODQG 0 DQGDVRU. LHSRUAQJ
P DQXI DFVXUH DFVIRQ RQ P XWMR EH\ RQG
SLRVILQ VKL W KHDOK\ VDGV

7KH ( DV %4-WIHUS HVIDLO® LRXS KDV EHHQ
KXJH® YDOXDE® VIR 3LR9HJ DV D VSDFH VR
D@ Q RXULGHDV DQG WUDVIAI\ Z LVIK RVKHUNH\
RUI DQLVDVIRQV Z RINLQJ RQ EHWHUIRRG
EXVIQHWIQVKHS . DQG LGHQW\ FROFUAWM
LRXVIAV VIR FRADERUDVIRQ DQG FRAHFVIYH

LP SDFW

-X@DQ &RWIYH
6HQIRU&RUSRUDWM ( QI DIHP HQWD DQDIHU

3KRVR ILRP VIKH [ LUAV
UHVIDLOHYHQW/ RQGRQ


https://www.eating-better.org/site/assets/files/13157/retail_and_manufacturer_action_on_protein_shift_final.pdf
https://www.eating-better.org/site/assets/files/13157/retail_and_manufacturer_action_on_protein_shift_final.pdf
https://www.eating-better.org/site/assets/files/11834/the_case_for_mandatory_action_to_achieve_transformational_change_in_uk_food_logos_final.pdf
https://www.eating-better.org/site/assets/files/11834/the_case_for_mandatory_action_to_achieve_transformational_change_in_uk_food_logos_final.pdf
https://www.eating-better.org/site/assets/files/13082/mandatory_report_1st_july.pdf
https://www.eating-better.org/site/assets/files/13082/mandatory_report_1st_july.pdf
https://eating-better.org/site/assets/files/13082/mandatory_report_1st_july.pdf
https://eating-better.org/site/assets/files/13082/mandatory_report_1st_july.pdf
https://eating-better.org/site/assets/files/13082/mandatory_report_1st_july.pdf
https://eating-better.org/site/assets/files/13157/retail_and_manufacturer_action_on_protein_shift_final.pdf
https://eating-better.org/site/assets/files/13157/retail_and_manufacturer_action_on_protein_shift_final.pdf
https://eating-better.org/site/assets/files/13157/retail_and_manufacturer_action_on_protein_shift_final.pdf

6RXUFLQI %-WIHU

7R EUQI WH UHRP P HQGDWRQVIQWH"/ 3 UMRXUFHWR @QH ZHZRUINHGZIW : © ) VR EXIG RQ RXUGRXUAQ] %4 WU) UDP HZ RUN DQG GHYHRS D SUDRWAH
AOBERIXHRI WHRQ IDP  SUIDRWAHV Z KIFK FROWYYW EHWMU P HDWDQG CDILY VRXUAQJ DRRRW 1P SDRANDUHDV DQIP DY HIDUIH VRIGKHDOM EIRGLYHIW

DG BFDCRGMRQ RIWHS. VP DRUUIHWAGLY KDYH FRP P IWHG R UHDRKICY P HDAVGDIY DQG HIJVVRXUAHG VR %4-HWU VWRQGDUGV E\ Dv
GHICHGE\ WH WP HZRWN 7TKHQHZ RQ IDWP  SWDRWAH FDWIEBI XH Z DV VXEVHT XHOW XVHG VR FRGPWGDW IRU: ) V:_KDWIQ 6\RUH [RUWH 3QOHW

UHSRUADQG IQRWP WHUYXHSUQANRUSPUARQ 7KHUYEXHSUQAZ DV XVHG [Q FRAERIDWRQ Z W / IGOQMUODARQDOR VXSSRUNKH GHYHBSP HOWRI WHU
QDIUH ILDP HZ RUIN DQG IV XVHG VR VXSSRUNRQIRIQI FROWXPWYH GIDBJIXHV Z I VRP HRI WHS . VP DRUUHBBLY 7KH SXEGFDARQ R WH "/ 3 UHVRXUAH
DQG WH 6RXUAQU Y-MMUSLDPWAH FDVBER XH KDV ®IG VR D UH UHVK RI RXUBRXUAQJ %4-WHU) LDP HZ RUN Z KIEK Z L@EH SXEQKHG IQ 5HUHVKIQU WL
UHVRXUPH KDV LHT XILHG FRVH FREIPERWDARQ Z W RXUIDUP 1Q) DQG UMVBIARFXWHG P HP EHWIQFOGQT : : ) /($) 563&$ $WXUHG 6RICBWRADARQ
&RP SDMRQIQ: RUG) DLP LQI DQG 3DWKHIRU/ LH

' RZ QRDG: KDW/LQ
WRUH | RUVKH S@QHW



https://www.eating-better.org/site/assets/files/1799/sourcing_better_framework_final.pdf
https://www.wwf.org.uk/sites/default/files/2025-03/Sourcing-Better-Practice-Catalogue.pdf
https://www.wwf.org.uk/sites/default/files/2025-03/Sourcing-Better-Practice-Catalogue.pdf
https://www.wwf.org.uk/sites/default/files/2025-12/whats-in-store-for-the-planet-report-2025.pdf
https://www.wwf.org.uk/sites/default/files/2025-12/whats-in-store-for-the-planet-report-2025.pdf
https://www.wwf.org.uk/sites/default/files/2025-12/whats-in-store-for-the-planet-report-2025.pdf
https://www.wwf.org.uk/sites/default/files/2025-12/whats-in-store-for-the-planet-report-2025.pdf

1 RXUVKLQJ -X\WWFH

© H EHIHYH WDWHYHUY RQH KDV WH W KVWR SURGXPH DQG FRQUXP HJRRG IRRG DQG WDWKLY
VKRX@ EH | RRG WDWORXUMKHY SHRS®! DQP DY DQG WH SOQHWEXUWH® WH SRZ HU

G QDP LIFV DQG M VWP [E IQHT XIWAV DAZ RINIQWH IRRG MV VWP P HDQ WALY IVQWKDSSHQQU 1Q
SWDPNH 7KURXIK RXUL RXUMKIQD -XVINFH Z RINVMHDP ZHDIP VR FRQAMEXWM VR WY YIMRQ E\
FROWDXIQJ \R Z RUINIQ FRIERUDARQ Z W DADQAH P HP EHWY/ VR GHIYHUDPAYIMEN DQG HYHQW R
IXUMHUHT XIW DQG DQADAVP  DRUIRW WH IRRG DQG | DLP LQJ VHRRU

"QRUGHUVR HP EHG -XVMEH ( TXIW ' LYHIAW DQG"QFGMRQ (' ” SUQAS®VIQR RXUZ RINZ H
KDYH FRQWOXHG DQ [QM.QDIBDLUQIQ) RXUDH DVZ HODV Z RUNHG VR GHYHBS UHVRXURHV IRURXU
DADQFH : H SXEQKHG WH 1 RXUMKIQ) -X\VFH 7RROIND UHVRXUH Z KIFK IQFOGHY FDVH
VIMGHY UHFRP P HQGDWRQV DQG D GHIIBIG JRWDY  DQG DIP VR LQVSILH RU DQVDARQY R
VENH P HDQIQII XOAMSV VRZ DLGVWDQVRWP DAYHVA VMP FKDQIH : H DOR WBUMG \WWH \ HDUE\
GHIYHUQ) D SDQHON®BIG 5DGIFDO ROHVW IQ $PUWRQ SDYIQI WH Z D\ 1RUIRRG DQG WDADO
MVAEH DAIMH 2 [ 1RUG 5HDO) DUP 1Q) &RQIHIHQAH

7WDLOIQJ Z RINVKRSV

© H KDYH FRIDERUDMG FRVHOD Z M WH 6XVWILQ DADQRH DQG RXUFR KRWMG LHIX@U) RRG DQG
5 DADGXVINRH Z RINQJ JURXS VR GHYHES WLV Z RINIXUMHU 7RIHWHUZ IW 6XVWIAQ DQG WH
BRADOX\WAH &RPWYH Z HGHIHIHG  RQEDH RYHWXEVRUEHG WDIQIQJ Z RINWKRSVRQ + RZ
R EH DQ DQWDAMARU DQVDWRQ  7KH SURAHW VKRZ HG XV WDWD GHGFDWG VSDRH [RU
GDURIQI DQG P RUH UMVRXUAHV DUH QHHGHG VR JXIGH WRVH RUDQVDWRQY Z MKIQI VR GR P RUH

—YH EHHQ GH@ KVHG VR KDYH KDG WiH
RSSRUMXQIW VR Z RN Z VKK ( DVIQJ %4-\WIHU
DQG VSHFL LFD@ -GP DQ Z KR LV GIDGLQJ
VIKHLU1 RXUVKLQJ -XWIFH Z RINVWHDP  RYHU
VIKH @W\X HDU : H QHHG VKLY NLQG R
GIDGHUKLS LQ VKH LOGXWW VR GULYH FKDQIH
DQG FUHDWA VSDFHV Z KHUH DELQGLYLGX DY FDQ
EH VKH EHWWHUMRQ Rl VKHP VHOYHV VR VIKDW
FRGPVIYHO Z HFDQ WDQVIRLP VIKH | RRG

VL WHP VR GHOQYHURQ RXUNH\ REMHPIYHV

$ QJ HOOD 6DQGHUVRQ %HIDP \
&R GDG



* DVKHUQJ 7/DEBGIVXP P LW

"Q SDURHUKIS Z WK 6XVMIAQ DQG Z I VXSSRUNLRP WH$) 1 1 HVE RN Z HKHTG WH
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HQIDIH IQVBLIHWG SRTIR DGYRFDR Z W P HP EHLY DQG ELRDGHURYIORAHW : HZ DQWR VHH D) RRG 6WDMI\ [P SBP HOWMG
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