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7KL CRRXP HOAY WH I IWMEXETDWRQ IQ D P XGW\ HDUZ RINVWHDP | RFXVHG RQ LOGXMMDCDYHWRAN SURGXPWRQ /3 7TKHZ RINVWHDP IV GAMICQHG VR DP SO\
WH YRIEHV RI RXUD@PQRH P HP EHY DVWH IQAYGXD® SXW/XH SURWIFW DQG DGYRFDR WR | DAQAW D\KIWDZ D\ [URP 7/ 3 VRZ DGV P RUH VXWRICDE®! AUFX@U
DSSURDFKHV VR DQIP DADJUEXGMH %4 EXICGQI FROVHUXV DQG GIYHDIIQ) WH FR®RWYH SRZ HURI WH DADORH ( DWRJ Y4-WMUFDQ FDQIRURKDQIH Z I D XQWIG
YRIEH

7KL UIVRXUAH LV IOWQGHG |RUWH ( DWRJ %4-WUDADORH "VWHUYHV DV D I RXQCDWRQDAHVRXUAH VR HMIBEQK D VKDUHG XQGHUIAMQGIQI DQGWEQRHRQ™ 3 "WERHV
QRVWAHD VSHALLE YMRQ IRUWH IXWWH H SEUWH 1Q GHSW Z KDAVEHWMU SLRGXFWRQ HOWLO RUP DNH SRIA RUIOGXMM DNV "QWWDG WARQVWRTEDWMV WH Z RINRI
WH DAPORH IOR DMQI®! FRKHMYH FDVH IRURKDQIH

7KLY GREXP HQAZ L@QDPADV D VSUQIERDLG IRUDGYRFDR.  DQG Z I@HTXLS WH DADQRH Z W D FBDUGH LQWRQ DG IREXVWHYIGHQRH EDVH R 1QI OHQFH SRTA
LQGXVIM DQG SXETF GMARXUHRQ™ 3

6FRSH

7KLY UAVRXUAH | RFEXVHV RQ WH HOMH YDAH FKDIQRI 7/ 3 TURP WH SURGXPWRQ RI DQIP DAHHG VR WH FRQVXP SWRQRI DQIP DCSURGXFW "WH DP IOHV WH W VWMP V
DQG SWDRAWAHY DWRADMG Z IW WH SLIRGXFARQ RI SRXGM SV CDIY DQGEHH @ Kl®! Z H DANQRZ GIGIH WDWQGXVWIDDT XDRXGMUH SRVHY I QUIFDQAXHV W
| D@ RXWIGH WH VARSH RI WL LHSRUWEKHHS 1DLP 1QJ KDV DOR EHHQH FGHG DV IWGRHY QRVWARQIRWP VR WH VOP H IQGXMMDDMHG P RGHARUP HWRGVRI
SURGXPWRQ FKDLDAMUIMAF Rl SRXGM SV GDIY DQGEHH 1DWP 1K)

7KHSUP DY IRFXVRI WLV UHVRXUAH IV 3 IQWHS . KRZ HYHU IMFRQEIQVVRP H JGEDOMMIMEY 7KH GHIQWRQ LV \VSHALE VR WHS . FRQM W
7KLV GRAXP HOWRFXVHV RQWH P HWRGV R SURGXPWRQWDAZ HZ DQWR P RYHDZ D\ IUIRP 6SHALIED® W

o ' HVFUEHVWH FXUHQAMDQGVWDSH R IQGX\MDADYHRAN SLRGXPURQ

o ' HIQHVIQGXVMDOHRAN SLRGXPURQ

o ' HP ROWMDMY FRQVHQUXY DRIRW WH DADQAH DQG FRQVREEDWAY DQ HYIGHQRH EDVH H HP S@\ LQJ Z K\ FAKDQUH LV QHRHWOU

o  3URSRVHVBDLOIQIV DQG QH WAMSY | RUWH VHRRU

&RQW W

6KUWQI Dz D\ IWRP "/ 3 IV MVRCH UHT XILHP HOWQ RXUP MMRQ |RU GW DQG EHAU P HDADQG DI 7R EHHIHRAWYH WP XWAEH VXSSRUMG E\ DVXIWRI Z IGHU
VWP IE DRRRQV : KHUH WHVH DRARQV LHDW VR WH SLIRYIMRQ RI- GV DQG EHWMU P HDADQG GCDILY  WH\ DUH RXVIBHG 1Q RXUY4AWAUE) + DDS5RDGP DS




. H P HAWDJHV

7KIVZ RINP DU\ D VI QUIEDQAP IBMRQH LQ ( DAQJ %4- WV FRP P VP HOWR DGGUIHWMQ) IQGXMMDOYHWRAN SLRGXPARQ "QGYIGXD® VRP H Rl RXUDADQRH
P HP EHY SXU/XH SURWFW DQG DGYRFDR DIP HG DWDAQMWY DVKUWURP IQGXVMDADLP 1QJ P HMRGV\R P RUH VXWEBIQDE®! ALFX@UDSSURDAKHY 7RIHWHU DV

( DAQJ %4-WMU Z HFDQ DP S@\ WHVH HIRUV XMQJ WH SRZ HUR! WH DADQAH VR FD@RURKDQIH DV RQH XQWMG YRIEH $VDWIMS 1QWIV RXUQOH WLV Z RN

H S@UHV Z KDAQGXVMDODHWRAN SLRGXPARQ WX® HQEIY DQG Z KDAKMMSY DUH QHHGHG VR FUHDM D EHWMUIRRG VA VMP & H GHIQH LQGX\VAMDOYHRAN
SIRGXPWRQ FRQQHPVINH DLIXP HQW DI DIQWAW H MMQFH IQWR Z IGHUIRRG W VWP VWRXIKWDQG H S&UH WH VFDIIRTIQI DQG SRZ HUG QDP LIEV Z KIFK P XVWEH
GHRQWKRMG LQ RUBHUIRUXV VR WKILVWR SURGXAQU DQG FRQVXP 1QJ G/ DQG EHWU P HDADQG GDIUY DV WBQGDLG

7KHUH LV D SRUMIYH | XVXUH | RUDQIP DADIUFXOXUHIQVIKHS . EXWRQO L LY LRRWAG LQ VXWILODE®I A WP V QRWIQ LOGX\AMDO

P RGHY

" IHWIQWH* @EDAL RN DUH KHDYI® IHIDQWRQ P HDADQG GO DQGIQWHS . Z HFRQUXP H GRXE®I WH JBEDDYHIIH 7KIVGHP DQGIVERW
IXHI®IG DQG HQDEGIG E\ WH H SDOMRQR! LQGXWUDADYHWRAN SURGXPURQ DQG WH FRQVREEDIRQR! SRZ HUE\ JEEDOADE! FRUSRUIMRQY 7R \KUW
ZD 1URP IQGXVIMDCLYHWRAN SURGXPNRQ DQG P DNH EHAMU SLDANHVWH QR WHIRRGMMMP P XVAEH WDQVRWP HG\R P DNHKHDIM\ DQG
\XVEIQDE®! FKRIEHV P RUH CFRHWE®! 7KH G/ 1Q GM/DQG EHAMUP HDADQG GDILY P XVWARP HILRP SKDVQJ RXAWRXUUHIDQRH RQ LQGXVMDO
OHARANVVMP V © HP XVIADRAYHD P DNH VSDFH I RUIQYHWR HOWDQG JURZ W 1Q SOQAEDVHG GHW DQG EHAMUQHWRANIDUP 1QJ SUDRNFHY \R

HIEGI DWKIWZ D\ 1URP \WHFRQUXP SWRQRI LOGXVID@ SURGXAHG P HDADQG CDILY

~QGXWUDODYHWRAN SLRGXPRQ LY DQ XMW WP | RUSHRS® DQLP DAY DQG VIKH S@QHW
"QEXVMDCLYHVRAN SURGXPIRQ FRQFHQADMY SRZ HU Z KIFK GMVSOFHVS . 1DUP HY DQG UMIEW DRRHW I RUWRVH SXWUXIQU DIURHARBJIEDO
SUDPNFHV "WEHHSHQVIQHTXDOW XQGHP IQHVIRRG VHREXUMW DQG IXHY F@P DM AKDQIH  Z KIEK IV WH JU-DWMAWKUHDAR RXUJBEDORRG VXSSO 7/ 3
GUYHVHMLRGP HQEGEHWXRIRQ EIRGYHWW BW SXETE KHDEK UM\ DQG Z IGHVSUHDG DQIP DX HIDUH YIROMRQY "W 1P SDRN DUH FLRW PXWZY 1Q
QDMUH DQG DGGUHMQ) WIHP UHTXILHV DA VWP V EDVHG YIEZ

-Q RUGHUVR UHEXLGS D | DLUDQG HTXLWVDE®! QYHWRFN VA WP Z HP XVWGIMP DQV®! VIKH VFDI | REBLQJ RQ Z KLFK LQGXVWMDCBLRGXPVIRQ
UHOHV

7KHUH LV DVINRQJ DSSHWM | RUFKDQIH Z MIQWH IDUP 1Q) FRP P XQW DQGP DQ\ 1DUP HYKDYH DOHDG. DGRS\WMG EHWMU SUDPARHV + RZ HYHU
LQEXVADALYHVRAN SURGXPIRQ KDV FUHDMG QXP HURXV EDUHY/ VR DFKIEMQ) WY WDQUMRQ 7R WK VXSSRUNDUP HY/IQP DNQJ WIHVH FKDQIHV
ZHP XWWRFXVRQGWP DR \WH VIRKPMUDO/XSSRUV RQ Z KIFK WH FXUHQWA VWP UHRHV 7KHIRYHLOP HOVRI WHS . FRUSRUIDIARQY UHEIGLY
DQG RKHUP DRUSO\ HY P XWEH KHTG UAVSRQUE®! | RUWHUURGH 1Q SHSHMDAJ WHVH VL VWP \/ DQG DERSVADQVSDUHNDQG VXWWEAQDE®
SUDPWAHV \WDSURIMYH DQP DO HIDUH HOYLRQP HQWICKHDEK DQG VRADOHTXIW



) RUHZ RUG

$W( DWQJ %HWAUZ H Z DQAD | XWWUH Z KHUH HYHY RQH FDQ HDWQRXUVKIQI DIIRUGDE®I IRRG P DGH XS RI P RUH S@QW DQG G DQG EMWAUP HDWDQG GDILY - SURGXFHG LQ
Z D\ VWDAEHQH IMSHRS®! DQIP DY DQG WH SOQHW

- IMRXWRANIRI WH ELJ IJHVWARSHQ VHAIHWQ IRRG  LQGXMMDODYHWRRAN SLRGXPWRQ Z H Z LOORW HWIMHUH

7KHP DRUW RI |DUP HG DQIP DAY DUH WDIVHG IOV WP VW DVWWKRUMQ WHUXOFRP |RUBE®I OvHY DQGDIHD ®RQJ Z D\ 1LRP WH EXFRIOF IP DIHVRI DQIP DO 1LIRTANQYJ 1Q
[HGV

0\ DZ DIHQHWRI WLV FDP HZ KHQ Z RINQJ LQLQGXWM  —I RXQG RXVIKDANH SHURWP DQFH IQGIFDWRYY . 3~V RQ Z HIDUH | RUIQGRRUSLIV IQFOXGHG LHGXAQJ WH QXP EHURI
SLIGW WP RWHHG VR GHDI E\ WHUP RWHUDQG WH QXP EHUR! SLIVFDXVIQJ HDFK RWHUKDLP WURXJK EIMQU

$VWH. 3-VVXIIHWWHHDHP DQ 1QWH IQGXMM Z KR DIHWMYIQI WR IP SLIRYHZ KHHZ HDUH + RZ HYHU WHWH LQGXMMDODYHWRAN M WPV EDNH 1Q DQLP DOUXTTHUQ]

DRQIMGH KHDOM DQG HQYILRQP HQVRCH WALRDOAHY DOWP IRIREIDOHMWEIOAH DIWUDQG Z DIMUSR@GMWMRQ GH RUIHWIMRQ IRUIHHG RRSY 7KLY IVWH SUFHZ H DUH SD 1QJ 1RU
FKHDSHUDQG AKHDSHUP HDW

$VZHWKRZ 1Q WL IHSRUMMHUH KDYH EHHQ D P \ UDG Rl GUYHW/\RZ DLEVWKLY WHWWDG SRWZ DUIQGXMMDD/DARQ Rl RXUIRRG VA MMP D GUYH VRZ DUGV LOMQULIFDWRQ
DQG WH EUHDNQJ RI ®RFDO/XSS® FKDIQVIQ | DYRXURI QDWRQDCROHVR QDP HDIHZ  7KH JRRG QHZ VIV WDWMKDVQWDE D\ VEHHQ WLV Z D\ WHUH LY DQ DOMUQDWYH | XVKUH
WDWGRHY QRWHQWBLOFRQWOXIQT RQ WAL SDW

© H DUH SURXG WDWRUGHFDGHV ( DAWQJ %HWAUP HP EHLY KDYH EHHQ FDP SDLIQIQU | RUDQ HQG VR WHVH SLDPWFHV $FLRW DQIP DXZ HODUH HQYLLRQP HQWKHDOK. 1DLP 1QU
DQG MVAEH JURXSVWHUH DUH P DQ\ QDP HVIRUZ KDAZ H KDYH FDEBIG -QGXVMDO LYHWRAN 3LRGXPUMRQ ) RUWH I LUMINP H Z H KDYH VRXJ KVWR EUQI WHVH VRI HWHUZ KIEK
DARZ VD@RXUP HP EHW/ VR D@ DURXQG D XQUIHG GHIQMRQ :  H KDYH EXIORQ WHUMVKRX@HWY DQG |RUWRVH | DP 1QDUZ IW WH VSDRH\ RX Z LOIQG i QHUILHV Z WK

H MAQI EHQRKP DUNV DQG VFRUIHFDLGVILRP 984 $: DQG WH Y-HWHUSKIENHQ &RP P VP HOWR WH: ) YDVNHW

© HDOR NQRZ WH SRVMYH YIMRQ | RUZ KDAZ HZ DQWR VHH 2 XUYIHZ Rl EHWMU DQG EHVMQ Q/HWRAN _
SIRGXPURQ FDQ EH | RXQG LQ RXUGRXUAQI %4-WHUILDP HZ RIN H HP SMIHG DQG FKDP SIRQHG E\ RXUIDLP HU 6DLDK : DNHI LH®
P HP EHWIQFOXGIQI 1)) 1 6RICE\WRADWRQ DQG 3DWXUH IRU/ LLH ([HRXWYH" WHARU

( DA YW
© HDOR RZ H SDUAEXGUWDONY VR WH P HP EHW/Z KR KDYH GILHAD VXSSRUMG WY Z RIN&RP SDWIRQLQ
© RUB)DWP LQJ : RUB$QIP DCBLRWIPMRQ DQG WH ) DFXGV RI 3XETF + HDOK DRQIMGH WH P DQ. RWKHWY/Z KR
KDYH SURVIGHG H WIQMYH FRP P HOQW RQ WH P XGAB@HG LHYIHZ V : H DUH JUDWI XOR \ RX DO

© HEHIHYHWDWE\ Z RINQJ VRIHWHUZ H FDQ | RUH EHWMAUKHDOK | RUXV KDSSIHUDQIP D&Y DQG D
UHJ HOHUDWYH | XVKUH I RURXUS@QHW:  H &RN IR DUG VR FRQAOXIQ] WH NRXUDH
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7KH 8. OLYHVWREN VHEFWRU KDV XQ
LQGXVWULDOLVDWLRQ RYHU UHFHQ

DQG VKDSLQJ FRQVXPSWLRQ SD
IRUFHVY DQG SROLF\ GHFLVLRQV -0Q
SURGXFWLRQ -/3 KDV EHFRPH D G
RI DQLPDO DJULFXOWXUH -W SULR
KLJK YROXPH RXWSXW DQG FRVW
H[SHQVH RI VXVWDLQDELOLW\ UHV
SURGXFHU DXWRQRP\

7KLV VHFWLRQ H[SORUHV WKLV VKL
WKH GULYHUV EHKLQG WKH LQGXYV
ZKDW WKLV W\SH RI DQLPDO DJULF
WRGD\
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$ JURZ 1QJ GHP DQG | RUP HDWDQG GDLU

7KH HOYLRQP HQEOHAR®JIFDDQG VRADAP SDAVR! GIHWIQ WH* @EDOL RUM DUH Z HOGRFXP HOMG 6KLILWQ) R SOQAUEK GIHW Z WK G\ DQG EHAMUP HDW
DQG GO IV Z IGHD UHFRIQVHG DVRQH RI WH P RVWAH | HPYH LOWUYHQWRQV VR P HAWI UHHQKRXVH JDV * +*  UIHGXPARQ VLI HW UHVURUH QDW(UH DQG QRXUMK
AW HQV

<HMQ UHFHQAGHADGHY FRQUXP SWRQ SDIVALDV KDYH P RYHG 1Q WH RSSRVW GILHAARQ ' LHMW SUH HUHQPHV KDYH \KLLWG \RZ DLGV KLIKHUDQP DOSURWMQ GIHW
DV D JBEDDYHIDIH P HDWARQUXP SWRQ SHUSHWRQ KDV GRXE®G IQWHOW  \ HDLY

"QWHS8. ZHQRZ HDWA IFH\WH JEEDDYHIDIH  SDUD GXH R UMQJ) DI XHQAH XUEDQVDARQ DGYHUAQ) DOG P DINAWY GMRUMG SUFIQ) i VWP VDG
XEMGIHV

7KHP RWYAMNQ) JURZ W KDV EHHQIQ Z KIW P HDWFRQUXP SWRQ SHUFDSIMD Z KIEK KDV VXU HG VIQFH 7KLY UHGPWV ERW VKW GV
SUHHHQRHV DQG D UDSIGD H SDQGIQI SRXAM VHARU

;. KDWGRHVY EHWHU (RRN ONH!

( DAQJ %4-MWHULY Z RINQJ VR HQDE®! D WDQUMRQ VR GHW FROIIQIQ) B DQG EHAMU P HDWDQG GDILY - %4-WAWMUP HDAWDQG
GO FRP HVILRP DQIP DY WDWDUH D SDUARI KHDEM\ HARV VWPV IDYRXUQJ P RUH QDWDOGEHW ILRP \X\WEICDE®
VRXUFHV 1Q Z HTOP DQDIHG | DLP VWDAGHIYHUKLIK WEQGDUGEV R DQIP DXZ HIDUH ) DUP 1QJ IQWIYZ D\ SIRYIGHVP \ UDG
EHQHIW IQFOGQI KHSIQI VR P DIQWIQ JRRG VRICKHDIK. P SURYH [HIAMDV |RURLRS SURGXPWRQ DQG UHGXFH DIWRFKHP IFDO
XVH  DQG IWXSSRUNV EIRGIYHIMW 2 XUBRXUAQ] %4-WiU) LDP HZ RUNVHW RXWZ KDALY RNV @\H LQ SUDPWFH
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$ SDVKZ D\ VIRZ DUGV
LOGXVWIDIVOVIRQ

7KH8. WVKRPHWR P IARQKDRI SHP DOHONMWDWDQG IWRP WH VSHARV
UK P HDGRZ VRI WH &KIOMOQV VR WH SDWMUHV Rl WH :  HOK 9 D@ V DQG WH

KITHG I} LQI OQGVRI WH 6FRWAK + LIKOQGY 1 RARQD DUH WHVH JUIDWDQGY

DQ HWHQMDGRRJ 1Q QDMRGDOBIYHCHARV VWP IXGRMRQ EXVINH. KDYH BQJ EHHQ
\KH KHDUAR! RXUDJ UEX@MUDOKHMIH )O)' #U, 8 -

7KHSRWY RUG: DU™ SHURG P DUNHG DWLQIQJ SRIQNVRUS . DIUFXGMIH W
IRRG VHEXUW DVRS SURUW WH $JUFXOMUDCS FWARMG WDWWH \X 1Q
SIAY XSRQ Z KIFK WH JRYHUQP HQW DIUEXGMUDCSRIA UMWV DUH WREIOV DQG
HIEHQR ) DWP EXMQHWHVEHIDQWR P O IP IVH\ IHOVE\ XWDQ) WH UDSIGD
DGYDQAQ) WIFKQR®J IHY DQG SUDPWAHY GHYHBSHG GXUQ) WH RQIRIQJ * UIHHQ
5HYRGMRQ $GYDQRHP HQW 1Q FLRS VAHQRH DQG WH IQGXVWIDDDARQRI ARS
SWRGXPWRQ D7 HG @ H DUHDV Rl DIDE®! @QG VR EH XVHG | RUWH FXGYDWRQ RI i () gb l# &
;t@ =
) )

DQIP DAOHHG 7KLV DEXQGDQMXSS® Rl IHHG HIDE®IGS . OYHRANIDLP 1QJ \R

EHFRP HIQRUHDMQI® GMVARQOHAMG ILRP - RXUDEXQGDQW LDWDIQGY DV WH
UHDUQJ R DQP DY Z DV QR BQIHUUHIDOWRQ DAFHW R SDWMUH

7KH VHRARUIQRUIHDVHG VXSSO 1Q UHVSRQVH VR WH IQRIHDMQI GHP DQG IRU
QHRANSLRGXPAN UHOIQ) RQ WH DIRUHP HOWRQHG DGYDORHP HOW\R IQRUHDWH " )
VIHGV 9V GIGOWWVAP HHWGHP DQG  MFUHDMG D P DUNHW7KH P DW ' . [ **&3U

SIRGXPARQRI P HDWDQG GDILY SURGXPW EHFDP H D GUYHUR! FRQUXP SWRQ DQG
HQMUHG DVHD LHQIRUIAQJ R FBIRI GHP DQG DQG VXSSO 7KLY DBRQI Z W D
WDQIH R RMHUGUYHY KDV\AWHHG WH S . HVRANVHRARUVRZ DGV WH
IQGXVIMDCBURGXPWRQ R P HDWDQG GDILY  7KH NH. GUYHWY/RI WY WDQUMRQ DUH
RXWIDHG EHBZ

A
,%.
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o 9HUAFDAQWAIDVRQ E\ MUWH FRUSRIDWRQV / DUIH FRUSRUDWRQY ERXIKWARQARCR P XSG WEIHVRI WH
VXSSO FKOQ ILRP 1HHG SURGXPIRQ R UMIIOD@RZ 1Q) WHP VR GRP LODW WH P DINAVDQG GUYH GRZ Q FRW
WURXIK HFRQRP IHVRI \FD®!

o 5SHDLBIUL OXHQFH RQ SLRGXPURQ SWDPVIFHY 5HIIBLY LQIGHQRHG | DLP LQJ SLDPWAHV E\ VHAMQ) \WEQGDLGY
DQG SUAQ) Z KIFK |DYRXUHG @UIH VAD®! SURGXFHWY Z KR Z HUH DE®I R P HHVWMHUGHP DQGV

o * REDOVXSSO FKDLQ G\ QDP LFV 6XSS® FKDIQVEHFRP HIBEDDHG Z KIFK DWRZ HG IRUWH VRXUAQ) RI FKHDS
IOSXW  HVSHAD® IHHGV  DQG GMMEXWRQR! SURGXRN Z RUBZ IGH

e 3UHWXWHRQ WP D@ DWP VVR VFD® RUH] LW 7KH GRP IQDQRH RI LORIHDVMQI® @LIH VFD®! IDWP V FUHDMG
FRP SHWAYH SURWWXUHV WDWHWHUIRURHG VP DEBUIDUP VAR VDB XS RUH, IWIKH P DUNAWHQWHD

¢ 5DSLG GHYHIRSP HQWRI SURFHWHG | RRGV 7KHJURZ W Rl \WH SURFHWHG IRRGV P DINWD@RZ HG GHYHBRSP HQW
R ®Z FRWP HDY DQG SURGXFW WDWDIH KLIK® IHIDQWRQ BZ FRIYHMWRAN QI UHGHQW

/**&U" #

0o.

e &RWHIILFIHQR DQG HFRQRP HVRI VFD® 7KHWH Z DV D GUYH VR BZ HUSURGXPARQ FRWV SHUXQWE\
VD@ XS RSHDWRQVWR P O [P MH FRWHIIHHQRA  7KH FRW RI H WLQDDAHV VXK DV WH VRAHVEAFRRW RI
SURGXPARQ DUH XQDAHRXQWG IRUIQ WLV P RGHO

o * RYHUQP HQWVXEMGIHV SD\ P HQW DQG WDGH EHQHI LW ) LQDQADO/XSSRUNURP  JRYHUOP HOW
IQFOGIQ) VXEMGIHV DQG GILHPABD, P HOW  HQFRXUDIHG @I H VFD®H [DLP 1Q) SUDPWAHVE\ UHGXAQ)

RSHIDARQDAFRRWY  7WDGH KGNV DOR HOFRXWDIHG IP SRUWV RI FKHDSHUIHHG IQIUHAHQW VXK DVVR\ D )() #U! 'ng 7

o —QYHWP HOWQ LOGXWUIDOSLRGXPIRQ 6L QUIEDQAQYHR HOWILRP  SUYDWM DQG SXETF HQMEAV IQR

LQUDWXPXYUH DQG WIFKQR®J\ DFFHBILDMG WH JURZ W Rl OLIH VFD®! RSHIDWRQY

o +LIK QG SUFHV 7KHKLIK SUFH Rl OQG IQFHMMVHG WH KRXMQJ Rl DQIP DY DV FRQWKPMY DQ IQGRRU
XQWRQ D VP DODFUHDIH RITHHG D P RUH FRWAH I HAWYH DQG SUHGIRE®! FDWK 1GZ. IRUBGIQGHY FRP SDLHG \R
SXURKDVQI @UHUDUHDVRI OQG | RUH WIQMYH VA VIMP
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o $JUFXOXUDOSRAFLHY DQG G IMDMRQ * RYHUP HOASRTAHY QDP HO SR @ ™ DIUFXGUDOBU IMDMRQ
IDYRXUHG P RUH IQMQUYH IDLP 1QJ P HWRGV Z KIEK SURYIGHG D UHIXOWRY 1WDP HZ RINWDW/XSSRUMG
OUH VFDBI RSHIDARQY

¢ 7UDGH SROFLHV DQG JAREDCOP DUNHW "QWLLDWRQDOADGH DI UHHP HQW RSHQHG XS QHZ P DINHW DQG
UHGXPHG WDGH EDUIHLY

¢ 3MQQIQI DQG MQG XVH UHIXOVRQV 30QQAQI SRIAHY DQG OQG XVH IHIXOMRQY SLRYIGHG QR
UHMMEIQRH | RUBWIH VADG! ©HVRAN | DAV Z KIFK P DGH IMHDV IRUIDLP VR H SDQG

o 3HWP LWWHG SLDPFHY DQG RSHLDVIQJ @FHQFHV 5HIXOMRQY DUIRXQG Z KIFK SUDPWEHV DUH DABRZ HG 1Q

QHWRANIDUP 1Q) HQFRXUWDIHG O H VADB! IQGRRURSHIDARQVE\ SHUP Q) SUDPWAHY WIDAHQKDQRH
SURGXPYIW DW/FD®I

*  $GYDOFHVLQ DQLP DCELHHGIQU DQG JHOHVIEY 7HRKQREIIFDIDGYDORHP HOW IQ EUHHEIQ) DQG JHOHWEV
BIG VR OHMRANWDAUHZ 1DWMUZ K [HZ HUIQSXW

*  $GYDOFHVLQ FLRS VALHOFH $GYDQRHP HOWIQ FURS VAHQRH DQG DUDE®! DI UEXGMUH BG VR IQFUHDHG HTV
DOG GHRUHDVHG FRWIRI P RQRFX@MUH FLRSV XVHG | RUDHMRANIHHG

e ) HHG DOG QXVUIMRQ RSVIP IVDVIRQ "QQRYDWRQVIQ DQIP DAHHG DQG QXWMRQP [ 1P IVHG JURZ W LDV / "()'# &
DQG SIRGXPARQ HIFHQR 1Q OHRAN *‘ 1 -

* 9HWUODU DQG SKDLP DFHXVEDOLOQRYDVIRQV 7KHGHYHBSP HOAR P HAFGHY  QDP HD DOWEIRWEY
HODE®IG WH LDMQ) Rl QHRFN DAKLIK ARENQU GHOVMEN E\ UHGXAQ) GVADVH UMNDQG SLRP RAQ) 1DVMU
IRZW

e $XVRP DURQ DQG P HFKDQIVDMRQ 1O | DLP 1QU 7KH DGRSURQ Rl DXVRP DWRQ DQG P HEKDQVDARQ
IQFUHDVHG SURGXPWRQ YROIP HV DQG UHGXFHG WP H DOG GERXUFRVV
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e $GYHUAMQJ DQG VKH | RRG HQYLLRQP HOWS$JJUHAMYH
DGYHUMIQI FDP SDUQVE\ IQGX\WI FRP EIQHG Z W WH
SWIRP RURQR! BZ FRWRIWQ SUIRFHWHG QHRAN SLIRGXFW
VKDSHG FRQUXP HUSUH HIHQAHV DQG FHDIMG DIRRG
HOYLLRQP HOWKHDYL® UHIDQWRQ WH | DWDQG FKHDS SURGXPWRQ
Rl P HDADQG GDILY

o 8 UEDQLVDVIRQ DQG GVFRQQHPWI LRP | RRG SLRGXPVRQ
8 LEDQVDWRQ KDV ®IG R D JURZ 1Q) GMARQOHAVEHE HHQ
FRQUXP HY DQG IRRG SURGXPWRQ SIRFHWHV Z KIFK KDV P DGH
IMHDVHUI RUIQGXVMDCSLDPWRHY VR SURDHLDW Z IWRXW
Z IGHVSUHDG SXETF VAW,

e/ DQG XVH DQG Z DVIHUDYDLDELDW SRAFIHV 3RTAHV WDW
GHWLP IQHKRZ OQG LV XVHG LQ DIUEX@MUH SLRYIGHG QR
UHVIMABQRH WR IQGRRUIDUP 1Q) UHIDQWRQ WH SURGXPARQ R
DQIP DOHHG 7KL/P DGH MWDV [RUGLIH VFDG! RSHIDWRQV \R
VHEXUH QHFHWDL. @QG DQG Z DMUUAVRXURHV

e P SRUMMRQRI |HHG DQG RWMHULQSXW 7KH DELOV\R [P SRUV
OUH TXDQMAAV Rl DQP DAHHG DG RWHUIQSXW DNBZ FRW
| DADAWG WH JURZ W Rl IQGX\VMDODHWRAN [ DLP LQJ

¢ &REQIDCFRQWRORI MQG DQG UIHVRXUFHV 7KURXIK D
FRP EIQDWRQRI FRUSRWDM GRP LQDQRH DQG FRBQIDIDMYXGHY
: HAMUQ JRYHUOP HQW DQG IQGXVIMHY P DIQEIOHG FRQWRCRYHU
OQG DFFHW DQG DI UEX@MUDCSURGXPWRQ RYHUADY 7KLY
| DAQWG WH JURZ W Rl QHRAN SLIRGXPARQIQWHS . DQG
RWHULQGXVMDO/HG QDARQY WILRXIK H SEMMRQ R RYHUHDV
UVRXUAHV DQG RIIVKRUQI RI [P SDFW
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7 KH VHRVRUVIRGD\

$VDUHVXORI Rl LQGXVMDD/DWRQ OLIH QHWWRANDLP VKDYH
SIROHDMG IQWHS . &ROAMDU R WDGMRQDCSHURHSWRQV Rl XWDOAMAQ
WHVH OU H VFDB! RSHIDARQV DUH GHMI QHG Z W MVAWRQH SUP DY JRDO
PP XP HIEHQR IRUP O [P XP RX\BXW

98IV 1 DLP V GR QRAWABIQG DBRQH 7KH. DUH SDWARI D IDUGUIHU

WDQURUP DWRQ Q Z KIFK IQGXVWMDI/DWRQ KDV UHVKDSHG QRWMVWDLP 1Q) MWHD
EXVWMH HQAH VXSSO FKDIQ 7RGD. Z H FDOMIV M VWP IQGXMDOYHWRAN
SUIRGXAIRQ 7/ 3

"/ 3 IVDQIQEX\WI Rl KLIK® FRP SB[  JEED® IQMIFRQQHAMG YDOH FKDIQV
Z WIQ Z KIFK DPRYMAVVSDQIWRP 1DWP 1QJ VR P HDASLRAHWMQI P DINHWDI DQG
UHBIODQG FRQVXP SWRQ DORQDP DW VDB : WKIQ WL P DINHMDLP
EXVIQHWHV VXSSO LOSXW VR WH LOGXVAMDADYHWRAN SURGXPARQ L \IMP
GHIYHUQJ D\ HDULRXQG VXSS® RI SURGXPWAKDWP HHW MBEWFRQUMMGR
VMEQGDUGY WSLED® VHE\ UHVEIBLY 964 HY DAHDRK BIYHAR! WH VXSSO FKDIQ
WHTXILH OUH YROP HVIURP D@ WG QXP EHURI SURGXPHY HIHPRYHD

H FOGQI IDP EXVIQHWHV Z I BZ HU\ IHBV RUWRVH Z KR XVH XWD/H
SUDPNAHV WDWER QRWFRQIRWP VR WH SURGXPAW FHQMUHG LOGX\DO
DSSWRDAK 7KH SUHWXUHY DQG GHP DQGV R WL LQGXVMDIVHG P DUNHW
VWKXPXUH GUYH WH IQMOVLIEDWRQ R ©HRANIDLP VIQWHS .  DQG P D\H
LQGXVAMDADWP VD GLHRAWA P SWRP R WH A VIMP IAHD
































































































































































































